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{ first red in 31 years )
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[TOKYO—After years of decline against a resilient yen, the dollar may be finally
turning the corner, helped by a renewed interest in global equities, an increase in

investment-related outflows from Japan and technical factors in the market. ]
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[Traders and analysts say signals point to a shift in the dollar’ s direction, though
they are quick to add that any move won' t likely be dramatic, and that all bets are

off if the euro zone’ s travails turn into a full-scale crisis

“The dollar will rise moderately, and I expect it will hit ¥80 by March, ” said Atsushi
Hirano, head of foreign—exchange sales at Royal Bank of Scotland. “Investors are

surprisingly interested in risk—-sensitive assets at the moment.” |
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{ at least through late 2014 )
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BENT-DIX Tare likely to warrant exceptionally low levels for the federal funds
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FCE LW TUW-, [The Committee also decided to keep the target range for the
federal funds rate at 0 to 1/4 percent and currently anticipates that economic
conditions—including low rates of resource utilization and a subdued outlook for
inflation over the medium run——are likely to warrant exceptionally low levels for
the federal funds rate at least through mid-2013. |
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Aal M%) T 75 7 OFHIL. [To support a stronger economic recovery and to help



ensure that inflation, over time, is at levels consistent with the dual mandate, the
Committee expects to maintain a highly accommodative stance for monetary policy. In
particular, the Committee decided today to keep the target range for the federal funds
rate at 0 to 1/4 percent and currently anticipates that economic conditions—including
low rates of resource utilization and a subdued outlook for inflation over the medium
run——are likely to warrant exceptionally low levels for the federal funds rate at
least through late 2014. |
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[ Voting against the action was Jeffrey M. Lacker, who preferred to omit the
description of the time period over which economic conditions are likely to warrant

exceptionally low levels of the federal funds rate. ] .
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{ yen may be weak in the long run )
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{ have a nice week )
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