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{ Any talk of a risk of default ’’is widely exaggerated )
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F)—hk e« Oy —FDOXE L [Statements Thursday and Friday from several Fidesz
and government officials, which compared Hungary s situation with that of Greece
and raised the possibility of a budget gap twice as big as planned, shocked financial
markets and were seen as one of the reasons the euro fell to four—year lows, while
the Hungarian forint fell around 5 percent and the Budapest Stock Exchange ended
Friday 3.3 percent lower on the day.| &72-> T35,
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[’” Hungary has made serious progress in consolidating its public finances over
the last couple of years,’”’ 0l1li Rehn, Europe s commissioner for economic and
monetary affairs, told reporters after a meeting of the Group of 20 in South Korea

on Saturday. Any talk of a risk of default '’ is widely exaggerated,’’ he said. |
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{ have a nice week )
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