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[”"We are now experiencing extreme tensions. In the market, there is always a danger
of contagion—like the contagion we saw among the private institutions in
2008. Contagion can flare up quickly, he said, even in half a day.”

What’ s needed now is “a quantum leap” in how Europe manages its fiscal economy,
which he says in the most difficult situation since World War II.There needs to
be major improvements to prevent bad behavior, to ensure effective implementation
of the recommendations made by peers and to insure real and effective sanctions

in case of breaches.”|
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{ have a nice week )
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