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{ progressed better than previously anticipated )
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{ growing pressure for China )
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[China is facing growing pressure from other developing countries to begin
appreciating its currency, providing unexpected allies for the US in the
diplomatic tussle over Beijing’s exchange rate policy.

Speaking ahead of a meeting of finance ministers and central bank heads from

the Group of 20 countries which starts on Thursday in Washington, Indian and



—Brazilian central bank presidents have made the most forceful statements yet
by their countries about case for a stronger Chinese currency.

While most of the public pressure on China has come from the US, the comments
underline that a number of developing economies feel that China’s dollar peg has

imposed costs on their economies. |
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{ have a nice week )
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